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Note :- Question number 1 is compulsory, answer all the
questionsin it inup to 5-7 lines.Answer.thequestions
2 to 5 in up to 5-7 pages.

1. Answer the following (in 5-7 lines) :
(a) Full Employment-
(b) Supply Price
(c) Deficit Finance
(d) Effective' Demand
(e) Deflationary Gap
(f) Cash Reserve Ratio
(g) Consumption Function
(h) Automatic Adjustment
(i) Secondary Deposits
G) Speculative Demand for Money. lOx2=20
Answer the following in 5-7 pages :

2. Discuss the Say's Law of Market in a barter and money
economy. What are its implications ?

OR
Show the forward and backward working of a static
multiplier. What are the leakages in the working of
the multiplier ? 20

3. Critically examine the Hick's Theory of Trade Cycles.
OR

Define marginal efficiency of capital. How it can be
determined ? Discuss various factors affecting it.

20
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20

Discuss various functions of a Central Bank. 20
5. What are the major objectives of a Monetary Policy?

How it can be used to curb inflation ?
OR

Discuss demand pull inflation and cost push inflation.
20

(Punjabi Version)
k:- l:[B() ~ 1wwft ~ I ~ \{EO tT ~

5-7 M,El(,)i 3'cr ~ I l:[B() ~ 2 ~ 5 ~
~ l:[B() tT ~ 5-7 It=rt 3'cr ~ I

1. ~ tT ~ ~ (5-7 M'el(,)i ~) :
(€") ~ ©f.idl'd
(n{) ~ tIc;)
(~) UJTir R3 .
(J1) ~ Herr
(tJ) iiSl~ M8(')dl cITl.f
(~) ~ fdf.id~ ~
(cf) l:fl.8 ~
(dT) ~ f~~HE4'
(Uf) HJ~dl ~
(~) 1m' ~ ~ Herr I 10x2=20
~ tT €"~ 5-7 It=rt ~ fut+ .

2. fuf0l..nJf >'>8 ~ it »1dE4 f~~HE4' Mi R (Say) ~
~ ~ it trtJtr" ~I ~ f(l)f(J3'dE4 oft

OR

4. Discuss the Keynesian Theory of Liquidity Preference.
How it is superior to the Fisher's Quantity Theory of
Money?
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(Hindi Version)
~ :-~ ~ 1 3Tf.1qp:f ~, ~ ~ CfiT ~

S-7~ crcr ~I ~ ~ 2~ sit ~ ~
CfiT ~ S-7 ~ crcr ~ I

1. f1J:1if1f@d CfiT ~ ~ (S-7 ~ it) :
(cp) ~ (l\J_1JII{
(\_Cf),~ ~
(11) mer fcffi
(tl) ~~ +WI
(~) 3l4fcfi1R1"H iltr (Deflationary Gap)

!

3. ~ ~ -e- ~ (Hicks) -e- fi:mt3" tT ~
~~I

;:rT
lftft tft t=fh..rS Wf()3T ?i tl fa §ll F.13 ~ I retr rn
!=f(')dq'fa3 cf8r Ritr ~ =? ~ 1.I§llr~3 ~ ~ ,
~-~ ~ tft tRfBT ~ I 20

4. 3dM31 ~ ~ ~ (Keynesian) fi:mt3" tft
tRfBT ~ I retr fuBO ~ ~ ~ W3"dT ft:rcrt3" 3"'
~ 'HdF.16 ~ ?

;:rT
~ ~ ~ ~ ~-~ ~ tft tRfBT ~I

20
5. re<x HtoT it3T ~ HCf ~~F.f <xT 00 ? retr

~-~ ~ ~H Mdl~~a "ffift ~ ~
oft3- ~ 00 ?

;:rT
HaT 0( d F.1a 'ffift3T ~ 'M1CJT3" 0( d F.1a 'ffift3T tft tRfBT

....
CfO I 20
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~
3NCIT

~ ctfr ~ ~lffifT -Cfl) -qft~ Cfiit I W ~ f.fmful
~ \ifRfT ~ ? W ~~ m ~ ~ "CflRCflT ctfr
~ Cfiit I 20

4. ~ ~ "*"*~~ (Keynesian) ~ cp'T -:q:qf
'lii'T 1 ~ f1f;m cf; ~ cf; 1IDI1ftr.IDo -u ctff ~ ~ ?

3NCIT
~ ~ ~ cfi ~ ~ ctfr ~ Cfii1 f 20

5. ~ ~ ~ cf; ~ ~ CfIIT ~ ? w lj)~I~Rl
1R~~cf;~~m~~f?

3NCfT
l"iiTT cr$r ~ o~ C1Tl1"O cp$r ~ ctfr ~ cp{t I

20

(-:q ) ~ 3lRfu:Rr 3l1,1ffif
(~) \Cf11G cpp:f
(\if) ~: TrTfP"i""I'TTIl:j"'iT:-:jlJjr=1

(~) 1fT~ f.f~
("31) ~ cf; ~ ~CflI=-\,q,.P-,~-=Cfl l"iiTT I io- 2 =2 0
~~ "CflT ~ 5-7 ~ ~ ~ :

2. fCl~*" alh t:R ctfr 3T~~ ~ -u (Say) cf; ~
~1 ctfr ~ cp{t I ~ ~2f CfIIT ~ ?

3NCIT

~ ft?R ~ "* 3TT1T 3ih: Lfu) ctfr ~ ~ I
~ ctfr ~ ~ CfIIT ~ ~ ? 20

3. Cl:!T4R ~ "* ~ (Hicks) cf; ~ "CflT 3l1c11i111,J"iCfl
WlRUT Cfiit I
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